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answer to both is the same: the finan-
cial condition of our country now and 
well into the next generation. 

Why is it our biggest challenge? I 
think it is pretty straightforward and 
obvious when we think about it be-
cause our very ability to provide what 
we want to provide for ourselves and 
our children is reliant on a strong fis-
cal foundation. Otherwise, it is just 
talk. Need to protect ourselves here at 
home and overseas. Where is the 
money? Need to improve education and 
health care. Take care of the poor and 
needy, need to provide the infrastruc-
ture, need to honor our commitments 
to Medicare and Social Security. Yes, 
where is the money? It is not there 
right now. We know that. 

Let us face up to it. Spending exceeds 
revenues as far as the eye can see. That 
is the definition of a deficit, when 
spending exceeds revenues, and total 
debt accumulative borrowings to 
match those deficits has now climbed 
well through $7 trillion, $7 trillion. 

What is my biggest surprise? My big-
gest surprise is that all of this is hap-
pening on the fiscal watch and under 
the revenue and spending policies of a 
Republican administration. Do not 
jump all over that comment and as-
sume that it is simply a partisan shot. 
I just spent the better part of a decade 
in my own home State of Hawaii work-
ing as an independent, moderate Demo-
crat with Republicans to right the fis-
cal ship of my own State. The last 
thing I expected when I got up to Con-
gress here was to arrive here and see 
the fiscal irresponsibility, on a massive 
scale, brought on by the national coun-
terparts of those same people that I 
had worked with successfully in Ha-
waii. 

My surprise does not arise just as a 
matter of policy disagreements be-
cause, after all, we can handle policy 
disagreements. We can identify 
choices. We can debate them. We can 
let the political process yield the re-
sult. That is not my surprise. 

My surprise is the manner in which 
we are dealing with this. It is much 
worse: denial, concealment, misrepre-
sentation. Let me give my colleagues a 
couple of examples. 

First of all, this administration 
clearly overestimated job and growth 
recovery from its version of tax cuts. 
Second, it did not even include huge 
chunks of spending, spending we know 
we have to make, in the 2005 budget. 
What does that say when we do not 
even include the cost of the interven-
tion in Iraq, do not even put it into the 
budget? What are my colleagues scared 
of? Are my colleagues afraid of the de-
bate that will come from it? 

Clearly underestimating expenses 
like Medicare, projecting the Medicare 
bill at $500 billion and turning around 
mere weeks later and saying, whoops, 
we made a mistake, $630 billion after 
all. 

Finally, the one that bothers me the 
most, this is inexcusable. Bringing to 
this floor a budget that is only out 5 

years into the future. The norm in 
Washington is 10 years, and I can make 
a good case to my colleagues that 10 
years is not enough. Fifteen, 20, 25 
years to account fully for Medicare, 
Social Security beyond that, and yet 
we are only going to talk about 5 
years. That is like projecting a fam-
ily’s budget for an adjustable rate 
mortgage with a balloon at the end, 
but ending before the balloon is due. 
That is like projecting a family’s budg-
et for education, but stopping in the 
senior year of high school before their 
kids go to college. Why do you do that? 
Because you will not want to face the 
fact of what happens after that year 
has happened, and that is exactly what 
we have. 

Do not take my word for it. Here is 
David Walker, Comptroller General of 
the United States, on the Nation’s 
growing fiscal imbalance: current fis-
cal policy is unsustainable; the status 
quo is not an option; faster economic 
growth can help but it cannot solve the 
problem. Finally, the one I particularly 
agree with: the sooner we get started 
the better. 

There are solutions, and what are 
they? Because talk is cheap. Here is 
the deal. They are there, they are 
tough, and they get tougher. We have 
to face up to those decisions right now, 
and we have to get to them right now. 
I urge my colleagues to be honest with 
the American people and address the 
fiscal problems of our country.

f 
The SPEAKER pro tempore. Under a 

previous order of the House, the gen-
tleman from Tennessee (Mr. COOPER) is 
recognized for 5 minutes. 

(Mr. COOPER addressed the House. 
His remarks will appear hereafter in 
the Extensions of Remarks.)

f 

EXCHANGE OF SPECIAL ORDER 
TIME 

Ms. KAPTUR. Mr. Speaker, I ask 
unanimous consent to take the gen-
tleman from Tennessee’s (Mr. COOPER) 
time. 

The SPEAKER pro tempore. Is there 
objection to the request of the gentle-
woman from Ohio? 

There was no objection. 
f 

LACK OF JOB GROWTH IN 
AMERICA 

The SPEAKER pro tempore. Under a 
previous order of the House, the gentle-
woman from Ohio (Ms. KAPTUR) is rec-
ognized for 5 minutes. 

Ms. KAPTUR. Mr. Speaker, the lack 
of job growth in America continues to 
reverberate, the jobless recovery they 
call it. That means even as investment 
increases, new jobs are not created. 
Now, there might be a recovery for a 
few in the financial elites that sit in 
our corporate board rooms, but it is 
still a recession around the kitchen ta-
bles of America’s working families. 

So where are our jobs? Millions of 
Americans are asking the Congress and 

they are asking the President, Where 
are the jobs? 

Toledo Blade reported this weekend: 
‘‘Unemployment rises across Ohio.’’ 
Toledo, the major community in my 
district, Toledo’s rate of unemploy-
ment hit double digits, over 10 percent; 
and even rural counties, not accus-
tomed to unemployment rising, those 
numbers are now increasing across the 
State of Ohio. 

Even America’s economists are start-
ing to wonder what is going on.

b 2015 

When the Labor Department released 
the most recent job data last Friday, 
showing a mere 21,000 payroll jobs cre-
ated in February, economists were left 
dumbfounded, shaking their heads. 
Alan Blinder, a former member of the 
Federal Board of Governors, told the 
Wall Street Journal, and I quote, 
‘‘From an historical perspective, the 
lack of job growth is stunning, given 
what is happening to the gross national 
product.’’

Productivity is high, economic activ-
ity is up, interest rates are still very 
low, but even Ohio’s Republican gov-
ernor was forced to admit no job 
growth. So, where are our jobs? Sales 
at U.S. retail stores rose by 6.7 percent 
in February, and the consumer con-
tinues to keep our economy afloat. But 
how long can that last? 

Household debt is climbing. The Fed-
eral Reserve reported on Friday that 
consumer credit outstanding grew at 
an annual rate of 8.6 percent in Feb-
ruary. Households in America have re-
financed everything and they have 
maxed out on their credit cards and 
they have borrowed to keep up their 
spending levels. 

They have been carrying the load up 
till now, but they simply cannot do it 
by themselves. We have got to start 
creating jobs in America, and that 
starts at 1600 Pennsylvania Avenue. 

Last month, President Bush prom-
ised that the economy would create 2.6 
million jobs by the end of this year. In-
stead, we have seen almost 3 million 
jobs disappear since he was installed in 
office. 

Now, America suffers twin deficits 
that are sucking the lifeblood from our 
economy. We have a $.5 trillion budget 
deficit and a $.5 trillion trade deficit. 
At the same time, these twin deficits 
total more than $1 trillion sucking life 
and economic strength out of our econ-
omy. That is a $1 trillion in the wrong 
direction every year under President 
Bush. 

The failed economic policies of the 
Bush administration are choking any 
hoped-for economic recovery, destroy-
ing wealth and saddling future genera-
tions of Americans with more debt 
than they can possibly afford. How ir-
responsible. 

The failed economic policies of the 
Bush administration are the reason for 
the lack of jobs in America. Where are 
the jobs? They are being outsourced 
and exported to Mexico and China and 
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